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CHANGES TO THE RULES AND REGULATIONS
OF THE CENTRAL DEPOSITORY AD

Summary: The Financial Supervision Commission (FSC) announced its approval of changes to the Rules and Procedures of the
Central Depository AD (CDAD).

On 26 January 2012 FSC announced its approval of the changes to CDAD’s Rules and Procedures. The changes bring CDAD’s
Rules and Procedures in line with the provisions on settlement finality stipulated in the Law on Payments Services and Payment
Instruments (Law on Payments) and in the Law on Public Offering of Securities which came into force as of 30 June 2011.

For legal purposes CDAD’s Rules and Procedures stipulate the moment instructions become irrevocable and settlement is
compulsory:
= for DVP/RVP instructions — the moment securities are blocked in the morning on settlement date (SD) in CDAD’s
settlement process
= for RFP/DFP instructions — the moment CDAD starts the corresponding batch process during the day, CDAD processes
8 batches per day

CDAD’s Rules and Procedures for distraint of securities are also supplemented and brought in line with the legal requirements.

The full text of the amended Rules and Procedures have been published on CDAD’s internet site www.csd-bg.bg. They are
currently available only in Bulgarian.

The changes to CDAD’s Rules and Procedures were adopted by CDAD’s Board of Directors back on 30 August 2011 and then
approved by the regulator on 12 January 2012. The amendments have entered in force as of 26 January 2012, after the 14-day
time for appeal of the regulator’s approval expired.

Impact on investors: Updated market rules, aligned with settlement finality regulations.
Related news: Legal Amendments Enacted with the Law on Payments

Disclaimer

This Newsflash is provided by UniCredit Bank Austria AG, a member of UniCredit Group, as an additional service to its customers only and does not replace the relevant only legal binding
communication agreed between any customer and Bank Austria. The information contained therein has been prepared on the basis of information which is either publicly available or obtained
from sources which may or may not be reliable and Bank Austria accepts no responsibility for its veracity, accuracy or completeness. Any opinions expressed, or actions or ways of behaviour
recommended, in this Newsflash solely reflect the viewpoint of the authors thereof and are not intended, and shall not interpreted, as advice by Bank Austria or any of its officers, directors,
employees or agents to buy, sell, hold, hedge or otherwise deal with any currency, security, commodity or any kind of swap, forward rate, futures, options, derivatives or other contract or
product whatsoever. Any person acting or behaving, or refraining from acting or behaving, in reliance on, or under the guidance of, the information provided or opinions expressed or
recommendations made herein shall do so exclusively at its own risk and without any liability for the result of its actions or behaviour on the part of Bank Austria or any of its officers, directors,
employees or agents. Any Custodian acting on behalf of its customers will decide in its own discretion whether to forward such information and in a way to comply with possible investor
protection regimes. The information contained in this Newsflash is provided on the basis that the sole relevant legal binding information in connection with any custody relationship between a

customer and Bank Austria, if applicable, is, and continues to be, provided by the relevant message types (e.g. SWIFT), which are agreed between a customer and Bank Austria.

Imprint Your contacts:

Corporate & Investment Banking

UniCredit Bank Austria AG Yavor Dojdevski Veselin Stefanov

Global Securities Services Head of Global Securities Services Bulgaria Relationship Manager

Julius Tandler-Platz 3 tel. +359 2 923 2670 tel. +359 2 923 2818

A-1090 Vienna yavor.dojdevski@unicreditgroup.bg veselin.stefanov@unicreditgroup.bg
www.unicreditgroup.eu http://gss.unicreditgroup.eu

¢ UniCredit


http://www.csd-bg.bg/
http://gss.unicreditgroup.eu/gss/pdf/Bulgaria/Newsflashes/BG20101229_35.pdf

