GSS NEWSFLASH BULGARIA
UNICREDIT BULBANK
FORTHCOMING PRIVATISATION OF BSE-SOFIA AND CDAD

Summary: The Ministry of Finance has appointed the Privatisation Agency to prepare and organise the sale of the
Government's majority stakes in Bulgarian Stock Exchange - Sofia AD and the Central Depository AD.

The Bulgarian Stock Exchange - Sofia AD (BSE) has disclosed on its website (www.bse-sofia.bg) the information that the
Ministry of Finance has appointed the Privatisation Agency to prepare and organise the sale of the Government's stake in
the Stock Exchange and in the Central Depository AD (CDAD) to a strategic investor. The Government holds (directly and
indirectly) more than half of the voting shares of both institutions and their sale is in line with the Government's strategy for
integration of the Bulgarian securities market into the European markets.

The procedure will start with the open selection by the Privatisation Agency of a consultant, which shall have international
experience and be present among the leading ones in terms of M&A volumes. Among other tasks, the consultant will
have to elaborate a strategy for the privatisation and evaluation of the stakes as well as an information memorandum
along with the selection criteria for choosing a strategic investor and its post-privatisation engagements. Following the
approval of the activities undertaken by the consultant, the Privatisation Agency will proceed with holding a publicly
announced tender in order to sell the Government's stakes in both BSE and CDAD. Only leading international and
European exchange operators and exchange groups will be admitted to participate in the tender process, they will also
have to meet additional quantitative and qualitative criteria with regards to their activities, operations, ownership, etc.

Impact on investors: The privatisation of BSE-Sofia and CDAD is aimed at enhancing the efficiency of the Bulgarian
capital market through its consolidation with a leading international or European exchange operator or exchange group.

Related Newsflashes: Newsflash BULGARIA - BNB Transfers Holdings in CDAD to Ministry of Finance

Disclaimer

This Newsflash is provided by UniCredit Bank Austria AG, a member of UniCredit Group, as an additional service to its customers only and does not replace the relevant only
legal binding communication agreed between any customer and Bank Austria. The information contained therein has been prepared on the basis of information which is either
publicly available or obtained from sources which may or may not be reliable and Bank Austria accepts no responsibility for its veracity, accuracy or completeness. Any opinions
expressed, or actions or ways of behaviour recommended, in this Newsflash solely reflect the viewpoint of the authors thereof and are not intended, and shall not interpreted, as
advice by Bank Austria or any of its officers, directors, employees or agents to buy, sell, hold, hedge or otherwise deal with any currency, security, commodity or any kind of swap,
forward rate, futures, options, derivatives or other contract or product whatsoever. Any person acting or behaving, or refraining from acting or behaving, in reliance on, or under the
guidance of, the information provided or opinions expressed or recommendations made herein shall do so exclusively at its own risk and without any liability for the result of its
actions or behaviour on the part of Bank Austria or any of its officers, directors, employees or agents. Any Custodian acting on behalf of its customers will decide in its own
discretion whether to forward such information and in a way to comply with possible investor protection regimes. The information contained in this Newsflash is provided on the
basis that the sole relevant legal binding information in connection with any custody relationship between a customer and Bank Austria, if applicable, is, and continues to be,

provided by the relevant message types (e.g. SWIFT), which are agreed between a customer and Bank Austria.
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